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Item 8.01 Other Events.

On February 28, 2022, James River Group Holdings, Ltd. (the “Company”) announced that it entered into an Investment Agreement on February 24, 2022
with GPC Partners Investments (Thames) LP, an affiliate of Gallatin Point Capital LLC, relating to the issuance and sale of 150,000 of the Company’s
Series A Perpetual Cumulative Convertible Preferred Shares, par value $0.00125 per share (the “Series A Preferred Shares”), for an aggregate purchase
price of $150 million, or $1,000 per share, in a private placement. The closing of the transaction occurred on March 1, 2022. The Series A Preferred Shares
are convertible at the option of the holders thereof at any time into the Company’s common shares, par value $0.0002 per share (the “Common Shares™), at
an initial conversion price (the “Initial Conversion Price”) of 127.5% of the lower of (i) average of the daily VWAP of the Company’s Common Shares (as
defined in the Certificate of Designations) during the five (5) trading days immediately preceding the public announcement of the Company’s results for the
fourth quarter of 2021, and (ii) average of the daily VWAP of the Company’s Common Shares during the five (5) trading days immediately following the
public announcement of the Company’s financial results for the fourth quarter of 2021, in either case rounded to four decimal places. Pursuant to this
formula, the Initial Conversion Price is $26.5950, making the Series A Preferred Shares initially convertible into 5,640,158 Common Shares.
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