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SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of The Securities Exchange Act of 1934

	Date of Report (Date of earliest event reported):
	May 12, 2026



JAMES RIVER GROUP HOLDINGS, INC.
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(Exact name of registrant as specified in its charter)

	Delaware
	001-36777
	98-0585280

	(State or other jurisdiction of incorporation)
	(Commission File Number)
	(IRS Employer Identification No.)

	
	1414 Raleigh Road, Suite 405, Chapel Hill, North Carolina, 27517
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	(Zip Code)
	

	
	(919) 900-1200
	

	
	(Registrant's telephone number, including area code)
	

	
	
	

	
	(Former name or former address, if changed since last report.)
	



Check the appropriate box below if the Form 8‑K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see General Instruction A.2 below):

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a‑12 under the Exchange Act (17 CFR 240.14a‑12)

· Pre-commencement communications pursuant to Rule 14d‑2(b) under the Exchange Act (17 CFR 240.14d‑2(b))

· Pre-commencement communications pursuant to Rule 13e‑4(c) under the Exchange Act (17 CFR 240.13e‑4(c))

	Securities registered pursuant to Section 12(b) of the Act:
	
	
	
	

	
	Title of each class
	Trading Symbol(s)
	Name of each exchange on which registered

	
	
	
	
	
	
	

	Common Stock, par value $0.0002 per share
	
	JRVR
	NASDAQ Global Select Market



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company	☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Item 7.01	Regulation FD Disclosure.

James River Group Holdings, Inc. (the “Company”) is furnishing a copy of its first quarter 2026 investor presentation as Exhibit 99.1 to this Current Report on Form 8-K (this “Form 8-K”). The Company intends to use the investor presentation from time to time in meetings with investors and analysts. The presentation will also be posted on the investor relations portion of the Company’s website.

The information provided pursuant to this Item 7.01, including Exhibit 99.1 in Item 9.01, is “furnished” and shall not be deemed to be “filed” with the Securities and Exchange Commission or incorporated by reference in any filing under the Securities Exchange Act of 1934, as amended, or the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in any such filings.

Item 9.01	Financial Statements and Exhibits.

(d) Exhibits

The following Exhibit is furnished as a part of this Form 8-K:


Exhibit No.

99.1

104



Description

Investor Presentation

Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

	
	JAMES RIVER GROUP HOLDINGS, INC.

	Dated: May 12, 2026
	By: /s/ Sarah C. Doran

	
	
	
	

	
	Sarah C. Doran

	
	Chief Financial Officer
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Disclaimer p

Forward-Looking Statements

This presentation contains forwarchlooing statements as that term i defined n the rivate Securlies Liigation Reform Actof 1995. I some cases,such fonwarclooking statomans may be dentified by terms such 2 boliove, expect,seak. may, wil
should,intend, project, anicpate,plan,estimate. quidance orsimier words. Forward ooking statements nvolv isks and uncertainties that couk cause actualtesults o ifer material from those inthe forwardfooking satements Ahough t s not
possibl to dentiy alof thesersks and uncertaintes, they include, among others,the following: the herent uncertainy of estmating oss and loss adjustment expanse raserves and the possbiity that incurrad losses and los adjustmen expenses
may be greater than our esimate used to compute loss an loss adjustment expanse eserves included in the financial statements; inaccurata etimates and jucgments in our isk management may expose us o greater sks than itendas
‘downgrades inthefirancil sirength atng or utlook of ou regulated insurance subsiciaes impacing our competiive posiion and bty o atiract and retain nsurance business that ur subsiclaries wit andl uhimately ur financial condiion and
triggering a dofaulton our credit faciiy: the potental oss f key membersof our management team or ky employoas, and our abilty o atractand retain personnl; adverse economic and compatitive factors resulting inthe salo o fower policies
than expected or an increase inthe freguency or severty of caims, o both; the impact of higher than expected nfationary environment on our reserves, 055 adjustment expenses, he values of out investments and investment eturns, and our
Compensation expenses; exposureto creci ik, inferest rate risk and other market sk in our mvestment portioo and our remsurers: eliance on  select oroup of rokers and agents for asignificant portion of our business and the mpact of our
potantialfaiure to maintan such reationships;reliance on a slect group of customars for & signcant porton of Gur business and the impact o our potential falure to maintain,or dacison toterminate, such relationshipe: our sy o obtain
Insurance and reinsurance coverage at prices and on terms thatallow us o ansfer is, adequately protect our Company against financil 1oss and that supports our gromth plans; osses resulting from remsurance counterparies aiing o pay us on
reisurance clams,insurance companies with whom we hav 3 fron'ing arangement aling 1o pay s or lims,or  former customer with whom we have an indemnifcation arrangement faling to perform s reimoursement obligations, and our
potantialinablty o demand or masntain adequate colateral to mitigate such sks; th inharent uncertainty of estimating reinsurance rocoverable n unpaid losses and the possbity that einsurance may be los than our esimate o teinsuranca
recoverable on unpaid losses;inadequacy of premiums we charge to compensate us fofour losses ncured; changes inaws o Goverment reguiation, inluding ta o insurance lws and fegulations;changes n U.S.ta laws including associated
regulations) and the interpretation of cetain provisions appliable o nsurance/reisurance businesses with U and non-U.S. operations, which may be retroacie and could have a significant efect on s incuding, among other things, by
potentiallyincreasing our tax rate, a wall a5 on our sharcholders;  alure of anyof the oss imitations or exclusions we utize in our insurance products 1o shield s rom unanlicipate inancial losses o legal expasures, or othe abiities loses from
Catastrophic events.such as natural disasers and terrorist acts, which substantaly exceed our expectations andlor excead the amountof rinsurance we have purchased 1o protect s from such events; potential effects on our business of emerging
claim and coverage isues; the potential impact o nfernal o externalraud, operatonal erors, systems malfunctions o cyber security incidents; our abilty to manage our gronth efiectvoly: falure to maintain effective internal controls i accordance.
wih the Sarbanes Oxley Act of 2002, as amended; changes in our fnancia conditon, regulations o other facors that may restict out subsiciaries’ ablty o pay us dividends; an adverse resul in any iigation o legalproceedings we are o may
lbecome subject t0; and inabilty 1o generatetaxable income and execute tax planning srategies which couid adversely impact our abilty o tecognize deferred tax assets a th levl eflected on our balance sheet. Additonal mformation abour these.
tisks and uncartaintes, as wellas thers that may cause actualresuls to difler materially from those  the forward ooking satemants, is contained in our Hings with the U'S. Securties and Exchange Commission,including our most recently flec
‘Al Report on Form 10.. These forvarc-looking statements speak only a5 f the date ofthispresentation and the Company does not underiake any obligation o update ar revise any forward-Joaking information o refiect changes in
assumprions, he occurrenca of unaniicipated events, or otherwise

Non-GAAP Financial Measures

I presenting James Rier Group Holdings, nc/s resuts, management has ncluded financial measures that are not calculated under standards o rules that comprise accounting princiles generally accepiod in the Unied States (GAAP"), Such
measures, inchuding underwriting llos) proit, adjusted net operatng (1) income, tangible ecuity,tangible common quity. and adjusted net operating return on tangible equity (which is calculated as annualized adjusted net operating income.
dided by the average quartely tangible equty balances in the respective period). are fefered to 35 non GAAP massures. Thesa non GAAP maasures may be dafined or calcuated differenly by other companies. These messures should not be.
viewed a2 & substute for those measures determined inaccordance with GAAP. Reconciations of such measures to the most comparable GAAP fgures are inchudedt a the end ofthis presentation

Ratings Disclaimer Notice

Reproduction of any informaton, data or material nchiding ratngs (*Content’) in any formis prohibited excapt with the prior witen permission of thefelevant paty. Such pary, s afiates and supplers (*Content Providers) do not guarantes the
accuracy, adequacy, complatencss. tmeiness o vailabilty of any Content and are not responsible for any rrors or omissions (negligent or otherwse), regardiess of the cause, o for the results blaine from the use of such Conten. n no event
Shall Content Providers be ksl for any damages, coss, expantas.lagal fees, o losses incuding lost ncame or lost profit and opportunity cost) i connection with any use o the Content. A reference (o a parcular investment or ecuiy,  rating or
any obsenvation concerning an investment hat i partof the Content i ot a recommendation to buy, el o hold such investment or securty, daes not addess the sutabiity f an investment or secury and should not be relied on a5 avestment.
dvice. Creditratings ae statements of opinons and are notstatements offact.

Market and Industry Data

This presensation inchides market and industy data, forecasts and projections. We have obtained cortain market and industry data fom publicly avaiable industry publicaions. These sources generaly sate that the nformation they provide has.
been obtained fom sources believed to be rakable, but tht the accuracy and completeness of he information are not guaranteed. The forecasts and projections ara based on historical market dat, and there 1 o assurance tha any o th forecasts
or projected amounts will be achieved.
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A Leading Specialty Insurer with a Diversified E&S Platform

Key Investment Highlights

@ Afocus on profitable growth within the attractive small to medium
enterprise E&S market

@ Undenwriting culture with significant focus on active performance $1.1 Billion $518 Million
monitoring and enterprise risk management ( s Total Shareholders

@ 20+ year wholesale-only distribution model creates deep alignment
and loyalty with wholesale network

@ Strong balance sheet with highly rated reinsurance partners, legacy
protection for 2023 and prior accident years and positive trend
activity in recent accident years S
$4.8 Billion “A-" (Excellent)
@ Reorganized E&S leadership team with extensive industry experience Total Assets A.M. Best R )

@ Expense discipline and 2025 redomicile has created operational and
expense efficiencies

@ Upgraded technology platform to create and improve underwriting
efficiencies
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1Q26 Results: Grew GWP in Ongoing Casualty and Specialty Lines -
and Continued Recognition of Expense Efficiencies

YoY Growth of GWP
Core Casualty!")
6.5%
Specialty
6.1%
Excess Casualty
15.0%

Tangible Common Equity
per Share®?)

$8.77

Net Investment Income
YoY Growth

Group Combined Ratio

104.6% | 99.7% %

E&S Combined Ratio
96.5%91.8%

Group Expense Ratio
35.4%33.7%

Expense Savingst®
(11%)

Profitability Focused - Enabled
by Positioning, People, and
Technology

U.S. Small and Medium Company
Focus with Limited Property & Auto

Wholesale Only Distrit
Loyalty and Drives
Growth

8 and Group

Expense Mana





image8.png
E&S Market: Significant Long-Term Growth and Opportunity <

The E&S market - with its flexibility and niche focus - has shown itself to be a permanent force in aligning capital and
need, with an outlook poised for continued profitable growth even in a moderating overall market.

U.S. Excess & Surplus Lines DWP ($BN) ("

2020 - 2025
Average Growth Rate
18%

2013-2017 2017 - 2020

Average Growth Rate Average Growth Rate

4% 12%

2013 2014 2015 2016 2017 2018 2019 2020 2021
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1. Source: S&P Global Marketnteligence - PAC Market Share Report 2025 sourced rom Captal 10 Profor 253 totalpartipants and excluding US terrtories
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Our Core Competency in E&S Aligns With Attractive Market

96%" of Net Written Premiums originated from E&S lines in 2025, making us one of the largest and most concentrated

public companies in E&S exposure
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Our Casualty Focus Enables us to Selectively Target Profitable -
Growth with Attractive Rate and a Strong Submissions Environment

Casualty accounts for over 96% of GWP
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Selective Growth Driven by Strong ERM & Underwriting Discipline

1Q26 E&S segment accident year loss ratio of 64.8% due to nimble shifts in business mix, significant changes to underwriting
appetite and the impact of premium adjustments

Initial E&S Segment Accident Year Loss Ratio Has Been Stable
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Claims Counts Show a Pervasive, Declining Trend

The significant decline post 2022 reflects substantial underwriting changes to portfolio
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Reported Loss Ratios Appear to Support Green Shoots

Reported loss ratios have meaningfully trended down since 2022 as the portfolio has been refocused
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Capital Position

Our strong balance sheet enables us to continue to capitalize on the current E&S market opportunity
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A Stable, Yield Generating Investment Portfolio <

High quality and well diversified portfolio across asset classes designed to provide consistent investment income

$84.8 Million $21.3 Million
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Driving Innovation Through Technology

Al-enabled underwriting
workbench throughout E&S
segment

Core platform modernization

Key Initiatives
® Speed to market and response time are critical factors to

the wholesale distribution channel, and are gatekeep
in the E&S market.

Profitable, efficient underwriting is our primary focus. We
believe integrating Kalepa with Guidewire will help to
better prioritize workflows, fueling scaled and measured
growth.

Leveraging advanced Al platforms, data, and decision
support tools will surface insights, enable automation
and enhance underwriting judgement, not replace it.

We are confident that continued technology adoption
will be a tangible differentiator for us as we optimize
across our SME client focus and our wholesale-only
distribution model.




image18.png
Recognition

Employees are our greatest assets;
James River is proud of its
continued award recognition, high
engagement scores, and
rewarding culture

Top Workplaces

FINANCIAL
SERVICES
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€. JAMES RIVER GROUP HOLDINGS, INC.

Appendix:

Underwriting Performance ¢
Ratios & Non-GAAP
Reconciliation
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Underwriting Performance Ratios

12 Months Ended De

Excess and Surplus Lines.
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Non-GAAP Measures Reconciliation

12Months Ended December 31
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Non-GAAP Measures Reconciliation

12 Months Ended Decembe

Tangible Equity and Tangible Comman Equiy (§ in millions)
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